TRADEMARK ASSIGNMENT

Electronic Version v1.1
Stylesheet Version v1.1

SUBMISSION TYPE: NEW ASSIGNMENT

NATURE OF CONVEYANCE: SECURITY INTEREST

CONVEYING PARTY DATA

Name || Formerly || Execution Date || Entity Type
WESTERN RECREATIONAL
VEHICLES, INC. 03/13/2007 CORPORATION: DELAWARE

RECEIVING PARTY DATA

IName: IWELLS FARGO BANK, NATIONAL ASSOCIATION |
|Street Address: ~ ||1300 SW Fifth Ave, 14th Floor |
|City: ||Port|and |
|State/Country: ||OREGON |
[Postal Code: 97201 |
[Entity Type: ||National Association: UNITED STATES |

PROPERTY NUMBERS Total: 2

Property Type Number Word Mark

(=]

Serial Number: 77400260 ALPENLITE RIDGELINE 3
M~

Serial Number: 77281741 AMERICAN VOYAGER RV ~
(=]

CORRESPONDENCE DATA

Fax Number: (503)972-3873

Correspondence will be sent via US Mail when the fax attempft is unsuccessful.

Phone: 503.221.1440

Email: trademark@tonkon.com

Correspondent Name: Tonkon Torp LLP

Address Line 1: 888 SW Fifth Avenue

Address Line 2: 1600 Pioneer Tower

Address Line 4: Portland, OREGON 97204

ATTORNEY DOCKET NUMBER: 30728-30

NAME OF SUBMITTER: Christopher D. Erickson

Signature: /Christopher D. Erickson/
TRADEMARK

900111321 REEL: 003816 FRAME: 0333



Date: H 07/15/2008

Total Attachments: 14

source=CREDIT AND SECURITY AGREEMENT WRV AND WELLS FARGO#page1..tif
source=CREDIT AND SECURITY AGREEMENT WRV AND WELLS FARGO#page?2.tif
source=CREDIT AND SECURITY AGREEMENT WRV AND WELLS FARGO#page3.tif
source=CREDIT AND SECURITY AGREEMENT WRV AND WELLS FARGO#page4 tif
source=CREDIT AND SECURITY AGREEMENT WRV AND WELLS FARGO#page5.tif
source=CREDIT AND SECURITY AGREEMENT WRV AND WELLS FARGO#page®6.tif
source=CREDIT AND SECURITY AGREEMENT WRV AND WELLS FARGO#page7 .tif
source=CREDIT AND SECURITY AGREEMENT WRV AND WELLS FARGO#page8.tif
source=CREDIT AND SECURITY AGREEMENT WRV AND WELLS FARGO#page?9.tif
source=CREDIT AND SECURITY AGREEMENT WRV AND WELLS FARGO#page10.tif
source=CREDIT AND SECURITY AGREEMENT WRV AND WELLS FARGO#page11.tif
source=CREDIT AND SECURITY AGREEMENT WRV AND WELLS FARGO#page12.tif
source=CREDIT AND SECURITY AGREEMENT WRV AND WELLS FARGO#page13.tif
source=CREDIT AND SECURITY AGREEMENT WRV AND WELLS FARGO#page14.tif

TRADEMARK
REEL: 003816 FRAME: 0334




CREDIT AND SECURITY AGREEMENT
BY AND BETWEEN
WESTERN RECREATIONAL VEHICLES, INC.
| AND

WELLS FARGO BANK, NATIONAL ASSOCIATION

Acting through its Wells Fargo Business Credit operating division

Mache ] 3—;2007

TRADEMARK
REEL: 003816 FRAME: 0335



TABLE OF CONTENTS

ARTICLE IDEFINITIONS ......ooiiiiiiiiiientienieneeeteeters it eressesesesseens s senetesssssssssssessenssesesessssnes oo 1
Section 1.1 DEfIMItIONS......oc.covrrrriireriereiinereere e eessese s e et st sese e sesssseressssesessssssenes 1
Section 1.2 Other Definitional Terms; Rules of Interpretation.............coeveveeeereerren. 11

ARTICLE I AMOUNT AND TERMS OF THE CREDIT FACILITY ..o.ovvvvreeeee oo esns 12
Section 2.1 ReVOIVING AQVANCES. .....c.ucueviriirieeiies et eeee s v s es e ses s 12
Section 2.2 Procedures for Requesting AQVaNCES. ....c.ocuveeveeeevseeionerererenssssssssssns 12
Section 2.3 Intentionally DEIEted.........coveiviiriniiiiericeieessesieesiresrerssseeresessssnsssnssens 12
Section 2.4 Letters 0f Credit. ..ccuiviiiiiiiiiiirireeeereeeeeeseeeeneseceseseeseseresesssesessesesssssons 12
Section 2.5 Special ACCOUNL. ....c.cviieriiiiinieriri e eeeneeeeeeee s s sesesssesressessene e 13
Section 2.6  Interest; Default Interest Rate; Application of Payments;

Participations; Usury .................................................................................. 13
SECHON 2.7 FEES. ..viieiceerverireeie e e erereseree e seessenssess s s s ensaees 14
Section 2.8 Time for Interest Payments; Payment on Non-Business Days;

: Computation of Interest and FEes. ..........vcvuvivirrvinnreineeseessssserenenesssnne 16
Section2.9  Collateral Account; SWeep Of FUNAS. .......cvveeveeeeveeseeeeseeesenseoesorss oo 16
Section 2.10  Voluntary Prepayment; Reduction of the Maximum Line Amount;

Termination of the Credit Facility by the BOITOWET. .....ccoeeveevverereernnannns 17
Section 2.11  Mandatory Prepayment. .........c.oovueuveireeenreeeeereeeeeeseesereesesees oo esons 17
Section 2.12  Revolving Advances to Pay Indebtedness ................................................ 18
Section 2,13 USE Of PIOCEEAS. ...u.ivreerrrieecireeececrte e iirererss e enseessenseseesenssesssesesseeas 18
Section 2,14 Liability RECOIMS. .....c...ccriuririrniiirnes e scie s e seeseersssssnsesesssssesenes 18

ARTICLE IIT SECURITY INTEREST; OCCUPANCY; SETOFF .....cooeveeeeeeeeeoeereeeeseresoon, 18
Section 3.1 Grant of SECUIILY INLEIESL. ....ovueveverrieireieceiereeescsrereeersrseeessesserererssssssosnn, 18
Section 3.2 Notification of Account Debtors and Other Obhgors ............................... 18
Section 3.3 Assignment Of INSUTANCE............e.ovoiiieeeeeiieeereeereeeeeeee e ee s 19
SECHION 3.4 OCCUPANCY....evvreverriiiietitniiretssiiseeseseeseesesesseeesssessesssesssesesessrosssessse e 19
SECHOM 3.5 LICEISE. ..ottt esese e es e ee st e e ssae st sesese e s e 19
Section 3.6 FInancing Statement..........cc.eeuiveriiieceeeererenereseeceseseeeseseesessssssessese s e 20
SECHOM 3.7 SELOMT.....ceiirirrceririe sttt ene e e s e es s e, 20
SeCtion 3.8 COAETAL .....cveverereeeeceerereee ettt s se e e ettt 20

ARTICLE IV CONDITIONS OF LENDING ......cc.oovveiiiieeiriesisteeesereeresesessesessssssssssssoss s 21
Section4.1  Conditions Precedent to the Initial Advances and Letter of Credit. ........ 21
Section 4.2 Conditions Precedent to All Advances and Letters of Credit. ................ 23

0
TRADEMARK

REEL: 003816 FRAME: 0336



Section 5.1

ARTICLE V REPRESENTATIONS AND WARRANTIES ..o 23

Existence and Power; Name; Chief Executive Office; Inventory
and Equipment Locations; Federal Employer Identification

Number and Organizational Identification Number. .........cccovvnnivrnninnns 23
Section 5.2 CapitaliZation. ... 24
Section 5.3  Authorization of Borrowing; No Conflict as to Law or

AGIEEMENLS. 1ovvecvveerisieriniireninrie et sassesascasesranane rrrerreeasbeessrnesaae 24
Section 5.4  Legal ABreements. .......cocvvneiiiminnisinnnnenesienonesnennasens beeraesrr e et 24
Section 5.5 SUDSIAIATIES. ..cvvivrierieirieriirrienreie et st b e e s 24
Section 5.6  Financial Condition; No Adverse Change ................................................ 24
Section 5.7  LitiZatiON...ccvecineciimeiniiiii e s s s 24
Section 5.8  ReGUIAtON UL cucveviveniiiiniiniiiisiee s et 25
SECHOMN 5.9  TaAXES. itereirierieeiireeeinieriisresarnessisesastorssesasonsnsasasssseesnresssssssesssnsassssesssressssans 25
Section 5.10  Titles and LIENS. ..c.cieeiiueiriinneeniminininienrisins e snessns s ssssssenessaess 25
Section 5.11 Intellectual Property Rights. .......ccooveveiiinnnnnns v 25
SECHON 5.12  PlamS. .oocvviiriiiiieiitie e ercresscaeer e arieeriresstssmsessne s see s sbases e s s sesebesaraeesnssbeanneees 26
SECHON 5.13  DEFAUIL..vveveeeeeeee st s s st teb e s s srebensaanesas s sennnsnns 26
Section 5.14 Environmental Matters.......ccoverermrriniciini i e 27
Section 5.15 Submissions t0 LENder. ....ccvvveoeviimminimrmecimiinii i e e snees 27
Section 5.16  Financing Statements. ...........oceeiienienininisniine e 27
Section 5.17 Rights to Payment. ......ccvviviiniiiiininiicniieieiec e 28

ARTICLE VI COVENANTS ....tioeiirtecrierrereeeenissnenesseessaresessstenessnesssnssssssninsonsanmessossssasssossasaass 28

Section 6.1  Reporting REQUITEMENLS. .....c..coccovvirmnirimnerccmsininerninssisiesnsssnssssernnn 28
Section 6.2  Financial COVENANS. .....cccviirivieienioniirriscerieemeesssessiesnsesnssessssssnessssssssanns 31
Section 6.3  Permitted Liens; Financing Statements. ........cccovvvvvvnniiiniinniniineine, 32
Section 6.4  INAEDIEANESS. ...ccvviiirerrireieiniee et seres e e e s s 33
SECtioN 6.5  GUATANIES. ..cvvvrevreereeerreserieeise st et ibrentraesre s e et e saseresansbesaasses 33
Section 6.6  Investments and Subsidiaries. ...........ccvvrevrntininiiniiii s 33
Section 6.7  Dividends and DistribUtions. ......ccvovvvcvvinsirerssmsnresriniennnninseene, 34
SeCtion 6.8  SAlATIES.....ecoeriiiieecee et e s 34
Section 6.9  Intentionally Deleted........cocovvviiiniiniiiiiiininniicirrsrne e 34
Section 6.10 Books and Records Collateral Examination, Inspection and

APPIAISALS. c.veviereeeciiiiti e e 34
Section 6.11  Account VerifiCation.......ccocvvvvvreccnieneniniinecneminnies esnsesssseens 34
Section 6.12  Compliance With Laws. ....c.cccviiiiiiiiemneim e, 35.
Section 6.13 Payment of Taxes and Other Claims. ........ccoovvievrenimnnnnninncie 35
Section 6.14 Maintenance of Properties. ........ccocoevveieiiiiennniiieinas e s 35
SeCtion 6.15  INSUTANCE. ...ouvviviiiriiienririisr e bbb s 36
Section 6.16  PreServation Of EXISIENCE. ..........vveiivusssirsessiesessesssssssasssesesssssssesssnssssnes 37
Section 6.17 Delivery of InStruments, €tC.........ccccovvvvininiiinieniinesinn e 37
Section 6.18  Sale or Transfer of Assets; Suspension of Business Operations................ 37
Section 6.19 Consolidation and Merger; Asset ACQUISILIONS. ...oovvvrvvivveninnniniieienn 37
Section 6.20 Sale and Leaseback. ......ccveiicivrireeieiniienrisies i 37
Section 6.21 Restrictions on Nature of BUSINESS. .......c..covvvvviiiiininiininininnennnn, 38

(i1)
TRADEMARK

REEL: 003816 FRAME: 0337



Section 6.22  ACCOUNLING. ..c.ccvrieriirieenninieeiireinr s st sase s sr s 38
SECHION 6.23  DISCOUINLS, BIC. cvvriierrriiiierrsenrrerereeriarneecrstesseressessrserssassossnnsssesossasssnsssessssssssons 38
Section 6.24  PIans. .occcvivniiiiienii e s 38
Section 6.25 Place of Business; Name...........ccovvviriveeciiiiniiennienenieeseneeesnsesesscsnessvesseessne 38
Section 6.26 Constituent Documents; S Corporation Status. ..........cceecervveerenrenenceninene 38
Section 6.27 Performance by the Lender.........cc.ovevceiiniiieninennn e neesiereesiencscceennens 38
ARTICLE VII EVENTS OF DEFAULT, RIGHTS AND REMEDIES ........ccceccvnvcremecniiennnnns 39
Section 7.1  Events of Default. ..........oovevvveviieennnenn. rereehtreierrrese e rres s ateearrresernaerreeeens 39
Section 7.2 Rights and Remediecs.............. eerresrerae e et e —eteeae e b sraearetaenre s teree s et one 41
Section 7.3 Certain NOTICES. ..ovvveerinieirnieieereeriiiine e srssssesnssesssesseesnasaseresesssas sesns 42
ARTICLE VIII MISCELLANEOUS ......otiiiiritreniieeeierinnesnsennieseesiesseses srossessesesseessssessssssnesne 42
Section 8,1  No Waiver; Cumulative Remedies; Compliance with Laws. .................... 42
Section 8.2  AMENAMENLS, BLC...cverurvierrirrierrinirrerterentiiieeesessissessteinsrbss asiesersrsssesrianes 42
Section 8.3  Notices; Communication of Confidential Information; Requests for
ACCOUNTITIE. 1. vveeveevirirtessreecerinieresnnesseesrsesresesssssressssnassssnessssasnessrnsessesssas 43
Section 8.4  Further DoCUMENtS......ccvevvviiiiiiiiiniiiniinniniinie e st essrenenne 43
Section 8.5  COSts aNd EXPENSES......cuvueerreiriuririrereieeaeiessessisssesesesssssesessssssesssasssssessesesens 43
Section 8.6  INAEMNILY. ....c.ooiiviiireieireereeceren e sressas e s esssneraasrereesrestessessssesnne 44
Section 8.7  PartiCIPANLS........ccceverereireimreiessseieietsisinseesssssssssesessssssesssssasasesssrsssseneresssnses 44
Section 8.8  Execution in Counterparts; Telefacsimile Execution. .......c.co.ccevvciinivnennes 45
Section 8.9  Retention of Borrower’s Records. .......ovvrnieerviernenieeenieennenneneenenonevennes 45
Section 8.10 Binding Effect; Assignment; Complete Agreement; Sharing
Information. .......cccveeviviinnnnnn. OO 45
Section 8.11  Severability Of ProviSions. ........cccveviireieiesvemnnrseisieenieessnennessesessmssessnes 45
Section 8.12  HeadiNgs. «.cvvevirerreerieineniirierrer ettt s ss e raie 45
Section 8.13 Governing Law; Jurisdiction, Venue; Waiver of Jury Trial. ..................... 45
(iii)
TRADEMARK

REEL: 003816 FRAME: 0338



CREDIT AND SECURITY AGREEMENT

Dated as of , 2007

WESTERN RECREATIONAL VEHICLES, INC., a Delaware corporation (the
“Borrower”), and WELLS FARGO BANK, NATIONAL ASSOCIATION (as more fully defined
in Article I herein, the “Lender”) acting through its Wells Fargo Business Credit operating
division, hereby agree as follows:

ARTICLE I

DEFINITIONS

Section 1.1  Definitions. Except as otherwise expressly provided in thls Agreement,
the following terms shall have the meanings given them in this Section:

“Accounts” shall have the meaning given it under the UCC.

“Accounts Advance Rate” means up to eighty-five percent (85%), or such lesser rate as
the Lender in its good faith discretion may deem appropriate from time to time. :

“Advance” means a Revolving Advance.

“Affiliate” or “Affiliates” means RV Acquisition Holdings, Inc., and any other Person
controlled by or controlling the Borrower or RV Acquisition Holdings, Inc., including any
Subsidiary of the Borrower. For purposes of this definition, “control,” when used with respect to
any specified Person, means the power to direct the management and policies of such Person,
directly or indirectly, whether through the ownership of voting securities, by contract or
otherwise. Notwithstanding the foregoing, for the purposes of this Agreement, Monomoy
Capital Partners, L.P. and any person controlling Monomoy Capital Partners, L.P. shall not be
deemed to be an Affiliate.

“Aggregate Face Amount” is defined in Section 2.9(e).
“Agreement” means this Credit and Security Agreement.

“Availability” means the amount, if any, by which the Borrowing Base exceeds the
outstanding principal balance of the Revolving Note.

“Book Net‘ Worth” means the aggregate of the common and preferred shareholders’
equity in the Borrower, determined in accordance with GAAP.

“Borrowing Base” means at any time the lesser of:

(a) The Maximum Line Amount; or

WESTERN RECREATIONAL VEHICLES, INC.
CREDIT AND SECURITY AGREEMENT — PAGE 1

TRADEMARK
REEL: 003816 FRAME: 0339



(b)  Subject to change from time to time in the Lender’s good faith discretion, the sum
of:

@) The product of the Accounts Advance Rate times Eligible Accounts, plus

(i) The lesser of (A) the product of the Finished Goods Inventory Advance
Rate times Finished Goods Eligible Inventory or (B) $2,200,000, plus

(iii)  The lesser of (A) the product of the Raw Materials Inventory Advance
Rate times Raw Materials Eligible Inventory or (B) $1,250,000, plus

(iv)  The lesser of (A) the product of the Work-In-Process Inventory Advance
Rate times Work-In-Process Eligible Inventory or (B) $1,500,000, less

v) The Borrowing Base Reserve, less

(vi)  Indebtedness that the Borrower owes to the Lender that has not yet been
advanced on the Revolving Note, including, without limitation, the L/C Amount, and the
dollar amount that the Lender in its discretion believes is a reasonable determination of
the Borrower’s credit exposure with respect to any swap, derivative, foreign exchange,
hedge, deposit, treasury management or other similar transaction or arrangement offered
to Borrower by Lender that is not described in Article II of this Agreement.

Notwithstanding the above calculations, for purposes of calculating the Borrowing Base,
the sum of (b)(ii), (b)(iii) and (b)(iv) above may not exceed $4,250,000.

“Borrowing Base Reserve” means, as of any date of determination, such amounts
(expressed as either a specified amount or as a percentage of a specified category or item) as the
Lender may from time to time establish and adjust in reducing Availability (a) to reflect events,
conditions, contingencies or risks which, as determined by the Lender, do or may affect (i) the
Collateral or its value, (ii) the assets, business or prospects of the Borrower, or (iii) the security
interests and other rights of the Lender in the Collateral (including the enforceability, perfection
and priority thereof), or (b) to reflect the Lender’s judgment that any collateral report or financial
information furnished by or on behalf of the Borrower to the Lender is or may have been
incomplete, inaccurate or misleading in any material respect, or (c) in respect of any state of facts
that the Lender determines constitutes a Default or an Event of Default.

"Business Day" means a day on which the Federal Reserve Bank of New York is open
for business.

“Capital Expenditures” means for a period, any expenditure of money during such period
for the purchase or other acquisition of any capital asset (not including a lease).

“Collateral” means all of the Borrower’s Accounts, chattel paper and electronic chattel
paper, deposit accounts, documents, Equipment, General Intangibles, goods, instruments,
Inventory, Investment Property, letter-of-credit rights, letters of credit, all sums on deposit in any
Collateral Account; together with (i) all substitutions and replacements for and products of any

WESTERN RECREATIONAL VEHICLES, INC.
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of the foregoing; (ii) in the case of all goods, all accessions; (iii) all accessories, attachments,
parts, equipment and repairs now or hereafier attached or affixed to or used in connection with
any goods; (iv) all warehouse receipts, bills of lading and other documents of title now or
hereafter covering such goods; (v) all collateral subject to the Lien of any Security Document;
(vi) any money, or other assets of the Borrower that now or hereafter come into the possession,
custody, or control of the Lender; (vii) all sums on deposit in the Special Account;

(viii) proceeds of any and all of the foregoing; (ix) books and records of the Borrower, including
all mail or electronic mail addressed to the Borrower; and (x) all of the foregoing, whether now
owned or existing or hereafter acquired or arising or in which the Borrower now has or hereafter
acquires any rights,

“Collateral Account” means the “Collection Account” as defined in the Collection
Account Agreement,

"Collection Account Agreement" means the Collection Account Agreement by and
between the Borrower and the Lender, dated on or about the same date as this Agreement.

“Commercial Letter of Credit Agreement” means an agreement governing the issuance of
documentary letters of credit by the Lender, entered into between the Borrower as applicant and
the Lender as issuer. '

“Commitment” means the Lender’s commitment to make Advances to, and to issue
Letters of Credit for the account of, the Borrower.

“Constituent Documents” means with respect to any Person, as applicable, such Person’s
certificate of incorporation, articles of incorporation, by-laws, certificate of formation, articles of
organization, limited liability company agreement, management agreement, operating agreement,
shareholder agreement, partnership agreement or similar document or agreement governing such
Person’s existence, organization or management or concerning disposition of ownership interests
of such Person or voting rights among such Person’s owners. '

“Credit Facility” means the credit facility under which Revolving Advances and Letters
of Credit may be made available to the Borrower by the Lender under Article II.

"Cut off Time" means 10:00 a.m., Portland, Oregon.

“Debt” means of a Person as of a given date, all liabilities which would be reflected on a
balance sheet of such Person prepared in accordance with GAAP.

“Default” means an event that, with giving of notice or passage of time or both, would
constitute an Event of Default.

- “Default Period” means any period of time beginning on the day a Default or Event of
Default occurs and ending on the date identified by the Lender in writing as the date that such
Default or Event of Default has been cured or waived. -

WESTERN RECREATIONAL VEHICLES, INC.
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judgments against the Borrower or any of its Affiliates in an amount in excess of $300,000, apart
from those matters specifically listed in Schedule 5.7.

Section 5.8 Regulation U. The Borrower is not engaged in the business of extending
credit for the purpose of purchasing or carrying margin stock (within the meaning of Regulation
U of the Board of Governors of the Federal Reserve System), and no part of the proceeds of any
Advance will be used to purchase or carry any margin stock or to extend credit to others for the
purpose of purchasing or carrying any margin stock.

Section 5.9  Taxes. The Borrower and its Affiliates have paid or caused to be paid to
the proper authorities when due all federal, state, and to its knowledge, local taxes required to be
withheld by each of them. The Borrower and its Affiliates have filed all federal, state and local
tax returns which to the knowledge of the Officers of the Borrower or any Affiliate, as the case
may be, are required to be filed, and the Borrower and its Affiliates have paid or caused to be
paid to the respective taxing authorities-all taxes as shown on said returns or on any assessment
received by any of them to the extent such taxes have become due.

Section 5.10 Titles and Liens. The Borrower has good and absolute title to all
Collateral free and clear of all Liens other than Permitted Liens. No financing statement naming
the Borrower as debtor is on file in any office except to perfect only Permitted Liens.

Section 5.11 Intellectual Property Rights.

(a) Owned Intellectual Property. Schedule 5.11 is a complete list of all patents,
applications for patents, trademarks, applications to register trademarks, service marks,
applications to register service marks, mask works, trade dress and copyrights for which the
Borrower is the owner of record (the “Owned Intellectual Property™). Except as disclosed on
Schedule 5.11, (i) the Borrower owns the Owned Intellectual Property free and clear of all
restrictions (including covenants not to sue a third party), court orders, injunctions, decrees, writs
or Liens, whether by written agreement or otherwise, (ii) no Person other than the Borrower
owns or has been granted any right in the Owned Intellectual Property, (iii) all Owned
Intellectual Property is valid, subsisting and enforceable and (iv) the Borrower has taken all
commercially reasonable action necessary to maintain and protect the Owned Intellectual
Property.

(b) Agreements with Employees and Contractors. The Borrower has entered into
a legally enforceable agreement with Ron Doyle as set forth in Schedule 5.11. The Borrower has
no other employees and subcontractors whose job descriptions are of the type such that
assignments of Intellectual property Rights are reasonably foreseeable.

(c) Intellectual Property Rights Licensed from Others. Schedule 5.111is a
complete list of all agreements under which the Borrower has licensed Intellectual Property
Rights from another Person (“Licensed Intellectual Property”) other than readily available, non-
negotiated licenses of computer software and other intellectual property used solely for
performing accounting, word processing and similar administrative tasks (“Off-the-shelf
Software™) and a summary of any ongoing payments the Borrower is obligated to make with
respect thereto. Except as disclosed on Schedule 5.11 and in written agreements, copies of
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which have been given to the Lender, the Borrower’s licenses to use the Licensed Intellectual
Property are free and clear of all restrictions, Liens, court orders, injunctions, decrees, or writs,
whether by written agreement or otherwise. Except as disclosed on Schedule 5.11, the
Borrower is not obligated or under any liability whatsoever to make any payments of a material
nature by way of royalties, fees or otherwise to any owner of, licensor of, or other claimant to,
any Intellectual Property Rights.

(d) Other Intellectual Property Needed for Business. Except for Off-the-shelf
Software and as disclosed on Schedule 5.11, the Owned Intellectual Property and the Licensed
Intellectual Property constitute all Intellectual Property Rights used or necessary to conduct the
Borrower’s business as it is presently conducted or as the Borrower reasonably foresees
conducting it.

(e) Infringement. Except as disclosed on Schedule 5.11, the Borrower has no
knowledge of, and has not received any written claim or notice alleging, any Infringement of
another Person’s Intellectual Property Rights (including any written claim that the Borrower
must license or refrain from using the Intellectual Property Rights of any third party) nor, to the
Borrower’s knowledge, is there any threatened claim or any reasonable basis for any such claim.

Section 5.12 Plans. Except as disclosed to the Lender in writing prior to the date
hereof, neither the Borrower nor any ERISA Affiliate (a) maintains or has maintained any
Pension Plan, (b) contributes or has contributed to any Multiemployer Plan or (c) provides or has
provided post-retirement medical or insurance benefits with respect to employees or former
employees (other than benefits required under Section 601 of ERISA, Section 4980B of the IRC
or applicable state law). Neither the Borrower nor any ERISA Affiliate has received any notice
or has any knowledge to the effect that it is not in full compliance with any of the requirements
of ERISA, the IRC or applicable state law with respect to any Plan. No Reportable Event exists
in connection with any Pension Plan. Each Plan which is intended to qualify under the IRC is so
qualified, and no fact or circumstance exists which may have an adverse effect on the Plan’s
tax-qualified status. Neither the Borrower nor any ERISA Affiliate has (i) any accumulated
funding deficiency (as defined in Section 302 of ERISA and Section 412 of the IRC) under any
Plan, whether or not waived, (ii) any liability under Section 4201 or 4243 of ERISA for any
withdrawal, partial withdrawal, reorganization or other event under any Multiemployer Plan or
(iii) any liability or knowledge of any facts or circumstances which could result in any liability to
the Pension Benefit Guaranty Corporation, the Internal Revenue Service, the Department of
Labor or any participant in connection with any Plan (other than routine claims for benefits
under the Plan).

Section 5.13 Default. The Borrower is in compliance with all provisions of all
agreements, instruments, decrees and orders to which it is a party or by which it or its property is
bound or affected, the breach or default of which could have a material adverse effect on the
Borrower’s financial condition, properties or operations.
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Schedule 5.11 to Credit and Security Agreement

INTELLECTUAL PROPERTY DISCLOSURES

S5.11(a)(ii) Western RV licenses the trademark and/or servicemark "Alpine" to Alpine Coach
Association.

5.11(b) + An Assignment of Invention Agreement by and between Ronald A. Doyle
("Assignor") and Western Recreational Vehicles, Inc. ("Assignee") relating to the
Opposed Drawer Assembly for Vehicles (Serial No. 11/178,228) dated December 15,
2006. ' _

» An Assignment of Invention Agreement by and between Ronald A. Doyle ‘
("Assignor") and Western Recreational Vehicles, Inc. ("Assignee") relating to the
Opposed Drawer Assembly for Vehicles (Serial No. 11/361,336) dated December 15,
2006. -

5.11(c) Not Applicable

WESTERN RECREATIONAL VEHICLES, INC.
CREDIT AND SECURITY AGREEMENT — SCHEDULE 5.11
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Schedule 5.11 to Credit and Security Agreement

INTELLECTUAL PROPERTY DISCLOSURES

5.11(a) The company owns the following web site and internet domains:

Web Site
WWW.Wrv.com

Internet Domains
wrv.com
alpenlite.com
alpinecoach.com
westernwilderness.com
westernrec.com
pakchassis.com
westernrv.biz
westernrecreationalvehicles.com

The Company owns the trademarks and patent set forth on the attachment.

WESTERN RECREATIONAL VEHICLES, INC.
CREDIT AND SECURITY AGREEMENT — SCHEDULE 5.11
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